OVERSIGHT BOARD
CITY OF PACIFICA AS SUCCESSOR AGENCY
TOTHE CITY OF PACIFICA REDEVELOPMENT AGENCY

October 3, 2012 - 5:30 PM
Meeting in the City Council Chambers — 2212 Beach Blvd - Pacifica, CA 94044

www.citvofpacifica.org
For those wishing to address the Board on any [tem on the Agenda or under Oral Communications,
please complete a Speaker Card located at the rear of the Chambers and submit to a statf member as
early in the meeting as possible.

AGENDA

1. Roll Call, Welcome and Introductions
2, Minutes of June 26, 2012 and August 8, 2012 - to be included in the October 10, 2012 meeting

3. Discuss Due Diligence Review of the Low and Moderate Income Housing Fund. The Oversight
Board will receive public comment on this agenda item at this time.

4, Correspondence:
None

6. Public Comments:
Note: Speakers are limited to three minutes, unless modified by the Chairperson. The Board
cannot take action on any matter ratsed under this iterm.

7. Board Comments

8. Next meeting dates — Special meeting of the Oversight Board on Wednesday, October 10 at
5:30PM

9. Adjourn

The City of Pacitica will provide assistance for disabled citizens upon at least 24 hours advance
notice to the City Manager’s Office (650) 738-7301, or send request via email to
o’connellk@er.pactfica.ca.us  If you need sign language assistance or written material printed in a
larger font or taped, advance notice is necessary. All meeting rooms are accessible to the disabled.



NOTICE OF PUBLIC COMMENT SESSION TO BE HELD BY THE
OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE PACIFICA
REDEVELOPMENT AGENCY REGARDING DUE DILIGENCE REVEW OF
THE LOW AND MODERATE INCOME HOUSING FUND OF THE FORMER

PACIFICA REDEVELOPMENT AGENCY IN ACCORDANCE WITH HEALTH
AND SAFETY CODE SECTIONS 34179.5 AND 341796 (b)

NOTICE IS HEREBY GIVEN that the Oversight Board to the Suceessor Agency to the
Pacifica Redevelopment Agency, pursuant to Health and Salety Code Section
34179.6(b), will hold a public comment session on Wednesday, Qctober 3, 2012 at 5:30
p-m. at Pacifica City Council Chambers located at 2212 Beach Boulevard, Pacifica, CA.
The purpose of this public comment session is to recejve public comment on the Due
Diligence Review of the Low and Moderate [ncome Housing Fund balances of the
former Pacifica Redevelopment Agency conducted by the firm of Moss, Levy and
Hartzheim LLP, Certified Public Accountants.

Any member of the public may appear and be heard regarding this Due Diligence Review
of the Low and Moderate Income Housing Fund of the former Pacifica Redevelopment
Agency. Ata separate meeting of the Qversight Board scheduled for Wednesday,
Octover 10, 2012 at 3:30 p.m., at the same location, the Oversight Board intends to take
into account any public comment received at the October 3, 2012 public comment session
and consider approval of the Due Diligence Review Report.

Copies of the Due Diligence Review of the Low and Moderate Income Housing Fund of
the former Pacifica Redevelopment Agency arc available for mspection at Pacifica City
Hall, 170 Santa Maria Avenue, Pacifica, CA 94044, Monday through Fhursday 8:30am
to 3:00 pm.; Friday from 8:30 am to 1:30 pm and on Wednesday evenings from 5:00 pm
to 7:30 pm.

Interested persons may submit written comments addressed to the Oversi ght Board to the
Suceessor Agency to the Pacifica Redevelopment A geney, 170 Santa Maria Avenue, CA
94044 prior to the close of Oversight Board meeting on Wednesday, October 10, 2012,

Posted: October 1, 2012
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October 1, 2012

Oversight Board — Successor Agency of the Redevelopment Agency of the City of Pacifica

State Department of Finance:
tmail: redevelopment_administration@dot.ca.gov

State Controiler’s Offica:
Email: rda-sdsupport@sco.cagov and pmoss@sco.ca.gov

County Auditor-Controller:

Bob Adler, San Mateo County Controller
555 County Center, 4™ Floor

Redwood City, CA 94063-1663

Email: controller@smcegov.org

RE: Due Diligence Review of Low and Moderate Income Housing Fund (LMIHE) - October 1, 2012

In accordance with the provisions of California Assembly 8ill (AR} 1484 — Section 34179.5 of the
California Health and Safety Code, the City of Pacifica (serving as Successor Agency) is submitting
the Due Diligance review of the City of Pacifica’s Successor Agency Low and Moderate Income
Housing Fund. The public comment is scheduled for October 3, 2012 and review, approval and
transmittal by the Oversight Board for the Successor Agency City of Pacifica (the successor agency
o the Redevelopment Agency of the City of Pacifica) is scheduled for October 10, 2012,

If you have any guestions on the LMIHF Due Difigence Review, please contact Ann Ritzma,
Administrative Services Director of the City of Pacifica, at 650-738-7402, or by emall at
ritzmaa@ci.pacifica.ca.us.
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By

- :
Ann Ritzma, Clerk of the Oversight Board for the
Successor Agency City of Pacifica

Attachments: Agreed Upon Procedures — AB 1484 — Low and Moderate Income Housing Fund

Bath of Portola 1789 « San Francisco Bay Discovery Site



Successor Agency of the
Redevelopment Agency of the
City of Pacifica
San Mateo County, Calilornia

Agreed-Upon Frocedures - AR 1484
Low and Moderate Income Housing Fund

June 30, 2012



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
SAN MATEO COUNTY, CALIFORNIA

AGREED-UPON PROCEDURES — AB [484

LOW AND MODERATE INCOME HOUSING FUND
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INDEPENDENT ACCOUNTANT'S REFORT
ON APPLYING AGREED UPON PROCEDURES ON
THE LOW AND MODERATE INCOME HOUSING FUND

Orversight Board of the Successor Agency
City of Pacifica
Pacifica, California 90270

We have performed the procedures enumerated below solely to assist n ensuring that the Successor Agency of the Redevelopment
Agency of the City of Pacifica is complying with its statutory reguiremoents with respect to AB 1484, Management of the
Successor Agency is responsible for the accounting records pertaining to statutory compliance pursuant to Health and Safety Code
Section 34179.5,

This agreed-upon procedures sngagement was performed in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of
the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

Progedures Applied

1. Obtain from the Successor Agency a listing of all assets that were transferred from the former Redevelopment Agency to the
Successor Agency an February 1, 2012, Agree the amounts on this listing to account balances established in the sccounting
records of the Successor Agency. ldentify in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred

to the Successor Agency as of that date.

Result:
The former Redevelopment Agency transferred the total asset amount of $1,219,083 to the Successor Agency on Febroary |,

2012, See Attachment A for the tisting of all assets that were transferred.

2. If the State Controller's Office has completed its review of transfers required under both Sections 34167.5 and 34178.8 and
issued its report regarding such review, attach a copy of that report as an exhibit to the AUP report.  1f this has not yet
ocewted, performed the following procedures:

A. Obtain a listing prepared by the Successor Agency of transfers {excluding payments for goods and services)
from the former Redevelopment Agency to the City, County, or City and County that formed the Redevelopment
Agency for the period from January 1, 2011 through January 31, 2012, For each transfer, the Successor Agency
should describe the purpose of the transfer and describe in what sense the transfer was required by one of the
Agency’s enforceable obligations or other lepal requirements. Provide this listing as an antachment to the AUP

report.

1
OFFICES: BEVERLY HILLS - CLELVER CITY - SANTA MARIA
MEMBER AMERICAN INETITUTE OF CPAs - CALIFORNIA SOCIETY OF MUNICHAL #INANCE OFFICERS - CALIFORNIA ASSOCIATION OF SGHOOL BUBINESS OFFICIALS



SUCCHESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 1484

.

Result:

No Low and Moderate income Housing Fund {LMIHF) assets were transferred from the former Redevelopment
Agency to the City, County, or City and County that formed the Redevelopment Agency for the period from
January I, 201 through January 31, 2012,

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services)
fromn the Successor Agency to the City, County, or City and County that formed the Redevelopment Agency for
the perfod from February 1, 2012 through lune 30, 2012, For each transfer, the Successor Agency should
describe the purpose of the transfir and deseribe b what sense the transfer was required by one of the Agency’s
enforceable oblipations or other legal requirernents, Provide this listing s an attachment 1o the AUP repott,

Kesult:
Mo LMIHF assets were transferred from the Successor Agency to the City, County, or City and County that
formed the Redevelopment Agency Tor the period from Febroary 1, 2012 through June 30, 2012,

For each transfer, obtain the legal document that formted the basis for the enforceable obligation that required
any transfer, Note in the AUP report the absence of any such legal document or the absence of language in the

document that required the transfer.

Result.
Not applicable. No LMIMF assets were transferred to the City, County, or City and County that formed the
Redavelopment Agency for the period January 1, 2011 through June 30, 2012,

3. I the State Controller’s Office has completed its review of transfers required under both Sections 34167.5 and 34178.8 and
issued its report regarding such review, sttach a copy of that report as an exhibit 1o the AUP report.  If thiz has not yet
occurred, perform the following procedures:

A,

B

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for poods and services)
from the former Redevelopment Agency to any other public agency or to private parties for the period from
January 1, 2011 through January 31, 2012, For each transler, the Successor Agency should deseribe the purpose
of the transfer and describe in what sense the transfer was required by one of the Agency’s enforceable
obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result;
Mo LMIMF assets were transferred from the former Redevelopment Agency to any other public agency or to
private parties for the period from January 1, 2011 through January 31, 2012,

Obtain a tsting prepaced by the Successor Agency of transfers (excluding payments for goods and services)
from the Successor Agency to any other public agency or private parties for the period from February 1, 2012
through June 30, 2012, For each transfer, the Successor Agency should describe the purpose of the transfer and
describe in what sense the transfer was required by one of the Agency’s enforceable obligations or other legal
requirements. Provide this Hsting as an attachiment to the AUP report

Resuit:
No LMIHYF assets were transferred from the Successor Agency to any other public agency or to private parties
for the period from February t, 2012 through fune 30, 2012,

For cach teansfer, obtain the legal document that formed the basis for the enforceable obligation that required
any transfer, Note in the AUP report the absence of any such legal document or the absence of language in the
document that required the transfor,



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AR 1484

Result:
Mot applicable, Mo LMIHF assets were transferred Lo any other public agency or to private patties for the period
January 1, 2G11 through June 30, 2102,

4, Perform the following procedures:

A,

1,

Obtain from the Successor Agency a sununary of the financial trangactions of the Redevelopment Agency and
the Successor Agency in the format set forth in the astached schedule for the fiscal periods indicated in the
schedule. For purposes of this summary, the financial transactions should be presented using the modified
acerual basis of accounting. End of year balances for capital assets (in total) and long-term labilities {in total)
should be presented at the hottom of this summary schedule for information purposes.

Result:

This procedure is required as (o the Successor Agency as & whole, it will be addressed in the report associated
with all other funds of the Suceessor Agency (excluding the Low and Moderate Income Housing Fund) that is
due on December 15, 2012,

Ascertain that for each period presented, the total of revenues, expenditures, and transfers account fully for the
changes in equity from the previous fiseal period.

Result:

This provedure is required as to the Successor Agency as a whole, it will be addressed in the veport associated
with all other funds of the Successor Agency (excluding the Low and Moderate Income Housing Fund) that is
due ot December 15, 2012,

Compare amounts in the schedule relevant (o the fiscal year ended June 30, 2010 to the state controller’s report
filed for the Redevelopment Agency [or that period.

Result:

This pracedure i required 4s to the Successor Ageney as a whole, it will be addressed in the report associated
with all other finnds of the Successor Agency (excluding the Low and Moderate Income Housing Fund) that is
due on December 15, 2012,

Compare amounts in the schedule for the other tiscal periods presented to aceount balances in the accounting
records or other supporting schedules. Describe in the report the type of support provided for cach fiscal period.

Result:

This procedure is required as to the Successor Agency as a whole, it will be addressed in the report associated
with all other funds of the Successor Agency {(excluding the Low and Moderate Income Housing Fund) that is
due on December 15, 2012,

5. Obtain from the Soccessor Ageney a listing of all assets of the Low and Moderate Income Housing Fund as of June 30, 2012
for the report that is due October 1, 2012 and a listing of all assets of alf other funds of the Successor Agency as of June 30,
2012 {exeluding the previously reported assets of the Low and Moderste Income Housing Fund) for the report that iz due
December 15, 2012, When this procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as
an exhibit will include only those assets of the Low and Moderate Income Howsing Fund that were held by the Successor
Agency as of June 30, 2012 and will exclude all assets held by the entity that assumed the housing function previously
performed by the former Redevelopment Agency. Agree the assets so listed to recorded balances reflected in the accounting
records of the Successor Agency. The listings should be attached as an exhibit fo the appropriate AUP report,

Resuit:

We found no exceptions as a result of the procedures performed. See Attachment B,



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AR 1484

6. Obtain from the Successor Apency a listing of asset balances held on June 30, 2012 that are restricted for the following
purposes:
A, Unspent bond proceeds:
i, Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less eligible
project expenditures, amounts set aside for debt service payments, etc.)
il. Trace individual components of this computation to refated account balances in the accounting records,
or to other suppoerting documentation {specify in the AUP report a description of such documentation).
fii. (btain from the Successor Agency a copy of the lepal document that sets forth the restriction pertaining
ter these balances, Note in the AUP report the absence of language restricting the vse of the balances
that were identified by the Successor Agency as vesiricted.

Result:
The Successor Agency did not have unspent bond proceeds.

B, Grant proceeds and program income that are restricted by third parties:
i, Obtain the Successor Agency's computation of the restricted balances (c.g., total proceeds less eligible

project expenditures).

ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supporting documentation (specify in the AUP report a description of such documentation).

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction
pertaining to these balances, Note in the AUP report the absence of language restricting the use of the
tralances that were identified by the Successor Agency as restricted,

Result:
The Successor Agency did ot have grant proceeds and program income restricted by third parties.

C. Other assets considered Lo be legally resiricted:
i. Obtain the Succeszor Apency’s computation of the restricted balances (2.4, total proceeds less eligible

project expenditures).

fl. Trace individual componests of this computation to related account balances in the accounting records,
ot 1o othet suppotting documentation (specify in the AUP report a deseription of such documentation).

ili. Obtain from the Suceessor Agency a copy of the legat document that sets forth the restriction pertaining
to these balances. Note in the AUP report the absence of language restricting the use of the balances
that were identified by the Successor Agency as restricted,

Result:
The Successor Agency did oot have other assets restricted by third parties.

D, Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP report, For each
restriction identified on these schedubes, indicate in the report the period of time for which the restrictions are in
effect. if the restrictions are in effect until the related assets are expended for theiv intended purpose, this should
be indicated in the report.

Result:
Not applicable; there are no restrictions on assets.



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 1484

7. Perform the following procedures:

A,

B,

Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or otherwise
available for distribution (such as capital assets, tand held for resale, long-term receivables, etc.) and ascertamn if
the values are listed at either purchase cost (based on book value reflected in the accounting records of the
Successor Agency) or market value as recently estimated by the Successor Agency.

Result

i U %)

The values of non-liquid assets are based on the book value reflected in the accounting records of the Successor
Agency. See Attachment C.

If the assets listed at 7{A) are listed at purchase cost, trace the amounts to a previously audited {inancial
statement {or to the accounting records of the Suceessor Apency) and note any differences.

Result:
We found no exceptions as a result of the procedures performed.

For any differences noted in 7{B), inspect evidence of disposal of the asset and ascertain that the proceeds were
deposited into the Successor Agency trust fund. If the differences are due to additions {this generally is not
expected to occur), inspect the supporting documentation and note the circumstances.

Result:
We found no exceptions as a result of the procedures performed.

H the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence (if any) supporting
the value and note the methodology used. If no evidence is available to support the value andlor methodology,

note the lack of evidence.

Besult:

Not applicable. The values of non-liquid assets are not listed at estimated market value,

8. Perform the following procedures:

A.

If the Successor Agency believes that asset balances nead to be retained to satisfy enforceable obligations, obtain
from the Soccessor Apency an itemized schedule of asset balances {resources) as of lane 30, 2002 that are
dedicated or restricted for the funding of enforceable obligations and perform the {ollowing procedures. The
schedule should identity the amount dedicated or resiricted, the nature of the dedication or resiriction, the
specific enforceable obligation to which the dedication or restriction relates, and the language in the legal
document that is associated with the enforceable obligation that specifies the dedication of existing asset
balances toward payment of that obligation.
i, Compare ali information on the schedule fo the legal documents that form the basis for the dedication
or restriction of the resource batance in question.
il. Compare all current balances to the amounts reported in the accounting records of the Successor
Ageney or to an alternative computation.
ifi. Compare the specified enforceable obligations to those that were included in the final Recognized
Obligation Payment Schedule approved by the California Department of Finance.



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 14384

8A. (Continued)
iv.  Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the report
any listed balances for which the Successor Agency wuas unable to provide appropriste restricting
tanguage in the legal document associated with the enforceable obligation.

Regule
Mo asset balances were retained fo satisfy enforceable obligations.

B. If the Successor Agency belleves that future revenuves together with balances dedicated or restricted to an
enforceable obligation are insufficiemt to fund future obligation payments and thus retention ot current brlances
is required, obtain from the Successor Agency a schedule of approved enforceable obligations that includes a
projection of the annual spending requirements to satisfy each abligation and a projection of the annual revenues
available to fund those requirements and perforin the following procedures:

i, Compare the enforceable obligations to those that were approved by the Califormia Depariment of
Fimance. Procedures to accomplish this may include reviewing the letter from the California
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules for the
six month period from January 1, 2012 through June 30, 2012 and for the six month period July 1, 2012
through December 31, 2012,

ii. Compare the forecasted annual spending requiremenis to the legal document supporting each
enforceable obligation,

a.  Obtain from the Successor Agency its assumptions relating to the forecasted annual spending
requirements and disclose in the report major assumptions associated with the projections,
iii.  For the forecasted annual revenues:
a,  Obiain from the Successor Agency its assumptions for the forecasted annual revenues and
disclose in the report major assumptions associated with the projections,

Result;
The procedure was not considered required as the Successor Agency believes fiuture revenues together with

dedicated balances will be sufficient 1o fund future obligations,

C. 1fthe Successor Agency believes that projecied property fax revenues and other general purpose revenues to be
received by the Successor Agency are insutficient to pay bond debt service payments (considering both the
timing and amount of the related cash flows), obtain from the Successor Agency a schedule demonstrating this
inaufficiency and apply the following procedures to the information reflected in that schedule.

. Compare the timing and amounts of bond debt service payments o the related bond debt service

schedules in the bond agreement.

il. Obtain the assumptions for the forecasted property tax revenues and disclose major assumptions
associated with the projections.

ifi, Obtain the assumptions for the forecasted other general purpose revenues and disclose major
assumptions associated with the projections.

Result:

The procedure was not considered requived as the Successor Agency believes future rax revenues will be
sufficient to fund future abligations.

O



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 1484

9.

10.

il

D, if procedures A, B, or C were performed, calculate the amount of curcent unrestricted balances necessary for
retention in order to meet the enforceable obligations by performing the following procedures:

i, Combine the amount of identified current dedicated or restricted balances and the amount of forecasted
annual revenuas to arrive at the amount of total resources available to fund enforceable obligations,

ii. Reduce the amount of total resources available by the amount forecasted for the snnual spending
requirements. A negative result indicates the amount of current wunrestricted balances that needs to he
retained,

itl. Include the caleulation in the AUP report,

Resuit:

Pracedures BA, 8B, and 8C did not apply.
If the Buccessor Apgency believes that cash balances as of June 30, 2012 need to be retained to satisfy obligations on the
Recognized Obligation Payment Schedule (ROPS) for the period of Tuly 1, 2012 through June 30, 2013, oblain a copy of the
final ROPS for the period of July 1, 2012 through Decernber 31, 2012 and a copy of the final ROPS for the period January 1,
2013 through June 30, 2013. For each obligation lsted on the ROPS, the Successor Agency should add columns identifying
(1) any dollar amounts of existing cash that are needed to satisty that obligation and {2) the Successor Agency’s explanation
as to why the Successor Agency believes that such balances ure needed to satisty the obligation. include this schedule as an

attachment to the AUP report.

Result:
The Successor Agency does not need to retain cash balances to satisfy obligations on the Recognized Obligation Payment
Schedule (ROPE) for the period of July 1, 2012 throngh June 30, 2013,

Include (or present) a schedule detailing the computation of the Balance Available for Allocation to Affected Taxing
Entities. Amounts included in the calculation should agree to the resulis of the procedures performed in each section above.
The schedule should also include a deduction to recogrize amounts already paid to the County Auditor-Controller on July
12, 2012 as directed by the California Departraent of Finance. The amount of this deduction presented should be agreed to
evidence of payment. The attached example summary schedule may be considered for this purpose. Separate schedules
shouid be completed for the Low and Moderate Income Housing Fund and for all other funds combined (excluding he Low

and Moderate fncome Housing Fund).

Result:
We found no exceptions as a result of the procedures performed. See Attachment D.

Obtain a representation letter from Successor Agency management acknowledging their responsibility Tor the data provided
to the practitioner and the data presented in the report or in any attachments to the report. Included in the representations
should be an acknowledgrment that management is not aware of any trangfers (as defingd by Section 34179.5) from either the
former Redevelopment Agency or the Suceessor Agency to other parties for the period from January 1, 2011 through June
30, 2012 that have not been properly identified in the AUP report and its related exhibits, Management’s refusal to sign the
representation ketter should be noted in the AP report as reqguired by attestation standards.

Result:
We found no exceptions as a result of the procedures performed.
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We were not engaged 1o, and did not, perform an examination, the objective of which would be the expression of an opinion on
management's assertion. Accordingly, we do not express such an opinion,

This report 15 intended solely for the information of the Oversight Board and Management of the Successor Agency of the
Redevelopment Agency of the City of Pacifica, California State Controller’s Office, California Department of Finance, and San
Mateo County Auditor-Controller, and is not intendad to be and should not be used by anyone other than these specified parties.

wmr w v MW

Culver City, California
September 28, 2012



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREEDR-UPON PROCEDURES OF AB 1434
ATTACHMENT A - ASSET TRANSFER LISTING TO THE SUCCESSOR AGENCY ON FEBRUARY 1, 2012

Successor Agency of the Redevelopment Agency of the City of Pacifica
Assel Transter Listing - Low and Moderate Income Housing Fund
February 1, 2012

Paoled cash g 432,771
interest receivable on notes 186,312
Notes recievable 600,000
Tatal £ 1,219,083

9



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 1484

ATTACHMENT B ~ ASSET LISTING AS OF JUNE 30, 2012

Succeysor Agency of the Redevelopment Agency of the City of Pacifica
Asset Listing - Low and Moderate Income Housing Fund

June 30, 2012
Pooled cash & 432,7H
Interest receivable on notes 186,312
Motes recievable

600,000

Total 3 1,.219083

10



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA
AGREED-UPON PROCEDURES OF AB 1484
ATTACHMENT C - NON-LIQUID ASSETS AS OF JUNE 30, 2012

Buccessor Agency of the Redevelopment Agency of the City of Pacifica
Non-Liguid Assets - Low and Moderate Income Housing Fund
Jupe 30, 2012

[nterest receivable on notes $ 186,312
Motes recievable 600,000
Total 5 786,312

11



SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY OF THE CITY QF PACIFICA

AGREED-UPON PROCEDURES OF AB 1484

ATTACHMENT D - ALLOCATION TO AFFECTED TAXING ENTITIES - LMIHF

SUMMARY OF BALANCES AVAILABLE FOR ALLOCATOIN TO AFFECTED TAXING ENTITIES LMIHF
‘Tolal amount of assets hekd by the Successor Agency as of June 30, 2012 {procedure 5)

Add the amount of any asscis transterred to the City or other parties for which an enforeeable

TR i B

ohiwmn withy @ third party feguring such mm‘sfur amci mbh,r_,mm thee e r.:t the tmmiv,m.,d . JE

_assers did not exist (procedures 2 and 3}

Leas assets legally restricted for uses spe;ilkéd by debi eovenas, grant restrictions, o

| Festrictions imposed by other governments (procedure 6

L.ess assets that are not cash or cash cquivalents (e.g. physical assets) - (procedure 8)

Less balances necded to satisfy ROPS for the 201213 flsenl year (proceduwre 8 777 0 T e

L mseamm

i..ess the smount of payments made on fuly 12, 3012 10 the {i‘oﬁmy Audﬁm‘@.‘cm:roﬂer s e

~ diréeted by the Califorom Depariment of Fmanee
Amouﬁt ts bt, rcmmcd to !hc: (_oumy h:n' dj_sbursmncm 1y ta\mg entmu-,

Nate that xr*pumh’ wmput&mon.ﬁ are rm;run el _fw the lmv and Moderate fncame Housi ing o
Fund held by the Suceessor Ageney m:djm‘a‘[[ r;:llwrﬁm;.h. freld By the Successor dgency,

NOTES: For each ling shown above, an exhibit shcm!d‘bc'm;m:hed shcn\ﬁng the t{}:mmimm
of the summarized amount.

1f the review fincks that there are insofficient funds available to provids the full
_amomt due, e conse of the msuiiiceney should be demonstrated in a separate schedok,

8 s

Note 1 The City did not set up new funds for the Successor Apency, Instead the City changed the name of the former udevek)plm.m ageney's funds,

* See Attachment 1B - Asset Listing as of Junce 30, 2012
B See Alsehment © - Nok-Ligeid Agsets as of June 30, 2012
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