OVERSIGHT BOARD
CITY OF PACIFICA AS SUCCESSOR AGENCY
TO THE CITY OF PACIFICA REDEVELOPMENT AGENCY

Crty Councy, CHAMEBERS

2212 BEACH BOULEVARD

PACIFICA, CALIFORNIA 94044
April 16, 2012 —~ Noon
www.citvofpacifica,org

Off-street parking is allowed by permit for attendance at official public meetings.
Vehicles parked without permits are subject to citation. You should obiain a
perniit fromt the rack in the lobby and place it on the dashboard of your
vehicle in such a manner as is visible to law enforcement persennél,

AGENDA
1. Rol} Call, New Boardmember Pete DeFarnatt and Introductions Chair, Holland

2. Minutes of April 4, 2012
Review and Approve

3. Oversight Board Legal Counsel Chair, Holland
Consider Craig Labadie for Legal Counsel and Authorize Professional Services

Agrecment for Legal Services

4, Statement of Organization Staff
Adopt Resolution Authorizing the Clerk of the Board to File A Statement of

Organization with the Secretary of the State and the County of San Mateo

5. Consideration and possible approval of Recognized Obligation Payment Schedule (ROPS)
Mofion: Adopt Recognized Obligation Payment Schedule and direct staff to submit to

the Department of Finance (DOF)

6. Public Commments: Note: Speakers are limited to three minutes, unless modified by the
Chairperson. The Board cannot take action on any matter raised under this item.

7. Board Comments

8. Adjourn

The City of Pacifica will provide assistance for disabled citizens upon at least 24 hours
advance notice to the City Manager’s Office (650) 738-7301, or send request via email to:
o’connellk@cipacifica.ca.us  If you need sign language assistance or written material printed
in a larger font or taped, advance notice is necessary. All meeting rooms are accessible to the

disabied.

For those wishing to address the Board on any Item on the Agenda or under Oral Communications,
please complete a Speaker Card located at the rear of the Chambers and submit to a staff member as

early in the meeting as possible,
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O'Connell, Kathy

From: Peggy Jensen [plensen@smacgov.org)
Sent:  Tuesday, April 10, 2012 2:23 PM

To: DeJdamatt, Pele
Ceo: Anne-Marte Despain; Lee Thompson; Rhoedes, Stephan

Subject: Appaintment to Pacifica RDA Qversight Board

Hello Mr, Dafameatt,

This morning, the Board of Supervisors approved your appointment to the Pacifica Redevelopment Agency Successor
Agency Oversight Board as the representative for the County Free Library. Via this email, we are also notifying the City
Manager of your appointment and will also send the Manager a letter of confirmation with a copy to you.

Please contact the City Clerk to learn the date and time of npcoming Oversight Board meetings. Most of the Boards have
already started meeting, so sessions may be scheduled for later this week,

Please let me know if you have any guestions,
Regards,

Pegry Jensen,

Deputy County Manager

f Save Paper, Think Before You Print,

NS SaViatabis]
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OVERSIGHT BOARD |
CITY OF PACIFICA AS SUCCESSOR AGENCY
TO THE CITY OF PACIFICA REDEVELOPMENT AGENCY

April 4, 2012 - 5:00 PM

MINUTES

1. Roll Call, Welcome and Introductions '
MaryAnn Nihart welcomed the members of the Oversight Board. Present af the

meeting were MaryAnn Nihart, Steve Rhodes, Penny Bennett, Dave Holland,
Raymond Chow and Josie Peterson. City of Pacifica staff present: Ann Ritzma,
Administrative Services Director and Michelle Kenyon, City Attorney.

2. Oversight Board Legal Counset:
Michelle Kenyon informed fthe Oversight Board that they would need to consider legal

counsel as she could not provide that function in her role as the City Attorney. City
Attorneys in San Mateo County discussed a variety of options and are recommending
that the San Mateo Oversight Boards utilize two attorneys that have redevelopment
experience and no conflict of interest. The attorney being recommended for Pacifica is
Craig Labadie. Michelle Kenyon introduced My, Labadie and shared his resume with
the Board. The Board discussed the need for legal advice, the advantage of utilizing
the same individual as other Oversight Boards and including the cost of legal counsel
in the ROPS. The Board requested that staff provide Mr. Labadie’s resume and an
agreement for professional services for consideration at the next meeting

3. Review of Oversight Board Role and Responsibilities:
Michelle Kenyon informed the Qversight Board of their role and responstbilities per

statute,

4, Discussion of By Laws and appointment of Chair and Vice Chair
Staff introduced the proposed By Laws. Rhodes asked if there was a legal opinion on

the appointment of the City Manager as the former RDA employee. Labadie
responded that had drafted an opinion on that subject and would share it with the
Board. Peterson asked if there was a need for insurance for personal immunity,
Labadie responded that City as Successor Ageney held the insurance.

After introduction and discussion of the By Laws, it was moved (Bennett) and
seconded (Nibart) and pass unanimously to adopt By Laws for the Oversight Board
with the following amendment: “Section 1. Annual Meeting shall be held on the 1*
Thursday of April at 5:30 pm at the Pacifica City Council Chambers; Section 2. The
Board shall meet regularly on the first Thursday of each menth, at the hour of 5:3¢
pm, at Pacifica City Council Chambers and Section 6. Agendas/notices shall be posted

at Pacifica City Hall — 170 Santa Maria Avenue, Pacifica, CA”

Nominations were then talen for Board Chair. Bennett nominated Holland for Chair
and it was seconded by Peterson. Bennett was unanimously appointed Chair.

1



P.b

Nominations were taken for Vice Chair, Holland nominated Bennett and it was
seconded by Chow. Holland was unapimously appointed Vice Chair.

A motion was made by Bennett and seconded by Holland to adopt Resolution 01-2012
By Laws for the Oversight Board for the Successor Agency City of Pacifica and
Naming Officers by Resolution. The motion was unanimously approved.

5. Discussion of Conflict of Interest Code
The Board discussed the proposed Conflict of Interest Code and it was moved by

Rhodes and seconded by Chow to adopt Resolution 02-2012 Conflict of Interest Caode.
The motion was unanimously approved. Kathy O’Connell, City of Pacitica City Clerk,
handed out FPPC Form 700 packets. The 700 form “assuming office” will need to be
completed by all members of the Board and returned to the City Clerk.

6. Consideration and possible approval of Recognized Obligation Payment Schedule (ROPS)

The Board reguested additional information:
o Legal counsel — will this be a contract with the City and will charges be paid by

the City? Labadie responded that the City would pay for legal counsel through
the ROPS,

o County Audif Information —when will this be available? Staff provided the
letter from the County stating that audit information would be available on
Monday, April 9, 2012 aftex SPM.

o Chow requested information on both the City’s loan to the former
Redevelopment Agency (time frame, term, interest rate) and the Tax Allocation
Bend (term, interest rate}. Staff did provide the Board with the payment
schedule for the General F'und loan and the summary on the Tax Allocation

Bond. :
o The Board requested documentation for administrative costs in the ROPS,

The Board concurred that additional information was necessary prior to eertifying the
ROPS and continued this ifem to the next meeting on Monday, April 16, 2012 at Noon.
Labadie vreminded the group that the certified ROPS is due to the Department of

Finance on Monday, April 16",

7. Designation of Point of Contact for Department of Finance and City Staff for Clerk
It was moved by Benneti and seconded by Peterson to designate Ann Ritzma as the
‘point of contact for Department of Finance and Clerk for the Board. The motion was

unanimously approved.

‘8. Public Comments: Bernie Sirfy asked if being a Boardmember was a paid position.
Labadie responded that the statute did not provide for any corupensation.

9. Board Comments: City Clerk, Kathy O’Connell, administered the oath of effice to the
Boardmembers,

10. The meeting was adjourned at 6:30 p.m. Next meeting scheduled for Monday, April 16™
at Noon in the City Council Chambers.

The City of Pacifica will provide assistance for disabled citizens upon at least 24 houys
advance notice to the City Manager’s Office (650) 738-7301, or send request via email to:
o’connellk@ei.pacifica.ca.us I you need sign language assistance or written material printed
in a larger font or taped, advance notice i3 necessary. All meeting rooms are accessible to the
disabled.

Oversight Board 2 April 4, 2012
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CRAIG LABADIE

PROFPESSIONAL EXPERIENCE

LAW OFFICES OF CRAIG LABADIE Current

Sole Practitioner

City Attorney for the City of Albany. Special Counsel to the City of Concord on issues
pertaining to the reuse planning and property dispositdon process for the former
Concord Naval Weapons Station, a closed military base,

CiTy OF CONCORD 2000 ~ 2011

Clity Attorney

Served as the chief legal advisor to City Council, Redevelopment Agency, Concord
Naval Weapons Station Local Reuse Authority, City Boards and Commissions, and all
City Departments. Represented the City and oversaw ouiside litigation counsel in
connection with lability claims and litigation, including municipal code enforcement
litigation. Subject matter areas included Brown Act, Public Records Act, Political
Reform Act, municipal finance, public works, land use and envirorumental law,
redevelopment, labor and employment, military base closure, law enforcement, and

general municipal law.,

As an officer and President of the City Attorneys Department within the League of
California Cities from 2004-07, 1 took an active leadership role in numerous educational
and advocacy efforts for our membership. Ongoing activities included planning of
educational seminars, updating Municipal Law Handbook, and oversight of Legal
Advocacy Committee. Special initiatives as President included drafting of The People’s
Business: A Guide to the California Public Records Act, updating of Open and Public IV: A
Guide to the Ralph M. Broum Act, updating of guidebook on Proposition 218 (limits on
local fees, taxes and assessments), and updating of guide to compliance with conflict of

interest laws.

MCDONOUGH, HOLLAND & ALLEN, Oakland, California 1989 - 2000

Shareholder, Public Law Depariment

City Attorney for the Cities of Mill Valley, Sausalito and Hercules

Acting City Attorney for the City of Novato
Special Counsel for numerous Bay Area cities

A\ Documents and Settings\ mandelman-r', Local Settings\ Temporary Intemet Files\ OLK2F\ Oversight Board Labadie.dog
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Founding shareholder of Bay Area office for Sacramento-based firm representing Jocal
public agencies. Areas of specialization included general municipal law, land use and
environmental law, open goverrunent laws, eminent domain, annexations, development
agreements, developer fees and exactions, inverse condemnation, public works,

redevelopment, and municipal finance.

Prequent lecturer and author on land use and environmental law topics for various U.C,
Extension branches, as well as professional associations such as the League of California
Cities, local city attorney associations, and professional organizations for wurban

planners.

McCurCHEN, DOYLE, BROWN & ENERSEN, Walnut Creek 1988 - 1989
Attorney, Land Use and Local Government Group

Represented cities and private sector clients on land use matters and related litigation,
Handled litigation involving land use iniHatives, CEQA, development agreernents,
general plans and housing elements. Negotiated development agreements and
provided advice concerning CEQA compliance.

LEAGUE OF CALIFORNIA CIr1i8s, Sacramento, California 1985 - 1988

Legislative Attorney

Represented cities before the California Legislature and state agencies on issues
pertaining to CEQA, environmental law, hazardous materials, land use, housing, parks
and recreation and solid waste. Worked extensively with city council members,
planning commissioners, ¢ity managers, city attorneys, and planning directors from
cities throughout California in connection with the League’s legislative and educational
efforts. Provided staff support for League Policy Commitiees, City Attorneys
Legislative Committee, and Legal Advocacy Commitiee.

RUTAN & TUCKER, Costa Mesa, California 1982 - 1985

Attorney, Public Law Department

Assistant City Attorney, City of Laguna Beach
Deputy City Attorney, Cities of San Clemente and Irvine

Provided contract city attorney services and served as special litigation counsel fo
several Southern California cities. Staffed meetings of City Councils and Planning
Conunissions. Represented cities in litigation concerning CEQA, land use, housing
elements, and hazardous waste cleanup. Assisted in preparing development
agreements and redevelopment agreements.

O\ Documnenis and Settings\ mandelman-s\ Local Settings\ Temporary Internet Files\ OLKZF\Oversight Board Labadieder
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CALIFORNIA SUPREME COURT, Associate Justice Stantey Mosk 1981 - 1982

Annual Law Clerk

Researched and drafted Supreme Court opinions, evaluated cases presented for
hearing, and supervised student externs, Drafted manual for handling appellate writs,

PROFESSIONAL ASSOCIATIONS

LEAGUE OF CALIFORNIA CITIES - CITY ATTORNEYS DEFARTMENT
President (2006-07) |
Department Officer (2004-06)

Chair, Legislative Committee (2002-04)

President, Contra Costa County City Attorneys Association (2001)
President, Bay Area City Attorneys Association (1996)

Member, Municipal Law Handbook Committee (1993-95)

CALIFORNIA STATE BAR
Public Law Section, Bxecutive Committee (19589-92)

Hditor, Public Law Journal
Member, Contra Costa County Bar Association (1988-Present)

CONTINUING EDUCATION OF THE BAR
Chair, Continuing Education of the Bar Governing Comunittee (1998-99)

Member, Continuing Education of the Bar Governing Committee (1994-97)
Chair, Joint Advisory Committee on Continuing Education of the Bar (1993-94)
Chair, Continuing Education of the Bar Subcommittee on Real Property Law

(1991-93)

LEGAL EDUCATION

UNIVERSITY OF CALIFORNIA, DAVIS
Juris Doctor Degree (1981)
Order of the Coif
Editor, U.C. Davis Law Review
Best Brief Award, Environmental Moot Court Competition

€\ Decuments and Settings\ mandelman-\ Local Saitlugs\ Temporary Internet Files\ OLK2F\Oversight Board Tabadiedoc
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AGREEMENT FOR PROFESSIONAL SERVICES

THIS AGREEMENT is made and entered into as of March 26, 2012, by and
between the City of Pacifica, a municipal corporation, acting as the Successor Agency to
the Redevelopment Agency of the City of Pacifica (“CITY"), organized and existing
under the provisions of AB x1 26, enacted June 29, 2011 (“Redevelopment Dissolution
Act™), and Craig Labadie, an attorney licensed to practice Jaw in the State of California
(“ATTORNEY™).

THE PARTIES ENTER THIS AGREEMENT based upon the folowing facts,
understandings and intentions:

City Attorney would provide legal services to the OVERSIGHT BOARD FOR,
THE SUCCESSOR AGENCY CITY OF PACIFICA (“OVERSIGHT BOARD”) as
contemplated pursuant to the Redevelopment Dissolution Act as part of its staffing
obligation, but because the City Attorney’s Office has a conflict of interest due to its
representation of CITY as the Successor Agency, CITY is obtaining the services of
special counsel to serve as the legal advisor for the OVERSIGHT BOARD; and

CITY desires to contract with ATTORNEY and ATTORNEY desires to contract
with CITY for provision of professional services as further described herein, upon the
terms and conditions herejnafter set forth.

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants and

promises of the parties herein contained, the parties hereto agree as follows:

i. Lffective Date, The effective date of this Agreerhent is March 26, 2012.

2. Scape of Services. CITY engages ATTORNEY to provide legal advice
and representation to OVERSIGHT BOARD regarding implementation of the
Redevelopment Dissolution Act, including but not limited to advice regarding the powers
and duties of the OVERSIGHT BOARD under the Act as well as compliance with the
requirernents of the Brown Act, Public Records Act and Political Reform Act in the
performance of such powers and duties. ATTORNEY shall provide both GENERAL
LEGAL SERVICES and CLIENT SPECIFIC LEGAL SERVICES, which are defined in

Section 4.

Pagelof 6
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3. Compensation. ATTORNEY shall be compensated on hourly basis for
services rendered under Section 2, at the rate of $215 per hour. Additional hourly rate for

services are as follows: Partner Level Attorneys $215; Associate Level Attomeys $185;

Law Clerks $75; and Paralegals $65.

ATTORNEY shall be reimbursed for actual and reasonable out-of-pocket

- expenses such as mileage, photocopy charges, research-related charges, filing fees,
telephone charges, and other costs related to representation. ATTORNEY may submat
monthly statements for services rendered. Time will be billed in tenths of an hour (six-

minute increments). Travel time shall be charge and paid at fifty percent (50%) of the
hourly billing rate.

GENERAL LEGAL SERVICES are those legal services that pertain to generally
shared or comumon igsues among San Mateo County Oversight Boards where
ATTORNEY s research and advice will be generally applicable to all Oversight Boards
ATTORNEY represents such as advice regarding the Brown Act, the Political Reform
Act, Public Records Act, and general powers and duties of Oversight Boards. CLIENT
SPECIFIC SERVICES are those legal s'ervjr:f:s rendered specifically and exclusively to a
particular Oversight Board at its direction such as appearing at Oversight Board to

provide legal counsel during its meeting or researching and advising on an issue

spectfically pertaining to that Board.

Forther, for GENERAL LEGAL SERVICES applicable to all OVERSIGHT
BOARDs that ATTORNEY represents in San Mateo County, ATTORNEY shall divide
the billing for such GENERAIL LEGAIL SERVICES equally among all OVERSIGHT
BOARDS that ATTORNEY represents in San Mateo County. ATTORNEY shall
separately bill each OVERSIGHT BOARD for work performed independently Iand at the
direction of that particular OVERSIGHT BOARD. While the OVERSIGHT BOARD
shall review the detailed bill of the ATTORNEY, CITY shall receive a summary bill of

such services.

It is intended that payment to ATTORNEY will be made by CITY acting as the

Successor Agency within thirty (30) days after receipt of each invoice, subject to such

Page 2of 6
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work being in compliance both with the scope of services as set forth in this Agreement

and within the budget established by the CITY for said services.

4. Confidentisl Communications and Information. CITY acting as the
Successor Agency is the contracting entity and the OVERSIGHT BOARD is the client
for the purposes of confidential client communications. Confidential comnmnications
between the OVERSIGHT BOARD and ATTORNEY are not to be shared with CITY or
CITY as the Successor Agency. All documents, communications or other information
developed or received by or for ATTORNEY in performance of the Agreement are
confidential and not to be disclosed to any person except as authorized by OVERSIGHT

BOARD, or as required by law.

5. Termination. With the consent of the OVERSIGHT BOARD, CITY may
terminate ATTORNEY’s employment at any time with or without cause and with no
notice. However, CITY agrees to pay ATTORNEY for all legal services rendered by
ATTORNEY up to the time of termination, phus all costs advanced and expenses incurred
by ATTORNEY in the course of representing CITY. In the event of termination,
ATTORNEY will promptly return CITY s papers and property to it.

6. Standard of Performance. ATTORNEY represents to CITY that the
services shall be performed in an expeditious manner and with the degree of skill and
care that is in conformance with generally aceepted professional standards prevailing at
the time work is performed.

7. Performance by Attorney. ATTORNEY shall not employ other
attorneys or contractors without the prior written approval of the CITY. Unless otherwise
expressly agreed by the CITY, ATTORNEY’S representative shall remain responsible

for the guality and timeliness of performance of the services, notwithstanding any

¥

permitted or approved delegation hereunder,

8. QOwnership and Maintenance of Documents. All documents fumished
by ATTORNEY pursuant to this AGREEMENT are instruments of ATTORNEY’S

services in respect to any individual project. They are not intended nor represented to be

suitable for reuse by others on extensions of this project or on any other project. Any

rense without specific written verification and adoption by ATTORNEY for the specific

Page3of 6
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purposes intended will be at user’s sole risk and without liability or legal exposure and
expenses to ATTORNEY, including attorney’s fees arising out of such unanthorized
reuse, ATTORNEY’S records pertaining to work performed under this Agreement shall

be given to CITY at the completion of the work.

9. Conflict of Interest, ATTORNEY shall avoid any conflict of inferest in
the performance of this Agreement. ATTORNEY represents that the ATTORNEY has
no existing conflict of interest in representing OVERSIGHT BOARD and will not
acquire any such interest, which could interfere with the performance of services required
under this Agreement.

10.  Independent Coniractor. In assuming and performing the services,
ATTORNEY is an independent contractor and shatl not be eligible for any benefits,
which the CITY may provide its employees, except as expressly provided for in the
AGREEMENT. ATTORNEY shall have responsibility for and control over the means of
providing services under this AGREEMENT.

11.  Malpractice Insurance. Attorney shall maintain a current policy of

errors and omissions insurance at all times.

12.  Amendment, This Agreement may be amended, modified, or changed by
the parties subject to mutual consent by execution of a written amendment executed by
authorized representatives of CIT'Y and ATTORNEY and as consented to by the

QVERSIGHT BOARD.
13.  Compliance with Laws. ATTORNEY shall comply with all applicable

Federal, State, and local laws, Tules, and regulations, and shall obtain all applicable

licenses and permits for the conduct of its business and the performance of the services.
14.  Severability. Each portion of this docurment is severable, so that if one
portion is found to be legally invalid, the remaining portion shall remain in effect.
15.  Financial Records, Records of ATTORNEY'S reimbursable expenses
pertaining to this project covered by this AGREEMENT will be made available to
QVERSIGHT BOARD and/or CITY if and when required.

Page 4 of 6
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16.  Notices. All notices required hereunder shall be in writing and mailed
postage prepaid by Certified or Registered mail, return receipt requested, or by personal
delivery to the CITY’S address as shown below, or such other places as CITY or
ATTORNEY may, from time to time, respectively, designate in a written notice given to
the other. Notice shall be deemed received three (3) days after the date of the mailing

thereof or upon personal delivery.

To CITY:

City of Pacifica |

170 Santa Maria Avenue
Pacifica, CA 94044
Attention:
Telephone:
Facsimile:
Email:

To ATTORNEY:

Craig Labadie

50 Tara Road

Orinda, CA 94563

Telephone:  (925) 250-5424
Facsimile:  (925) 253-089]

Email: labadielaw @ gmail .com

[signatures to follow]

Page Sof 6
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IN WITNESS WHEREOFT, the parties have executed this AGREEMENT in one

or more duplicate originals as of the date and year first written above.

OAK #4840.4203-4191 v2

ATTORNEY:

Craig Labadie

CIryY:

CITY OF PACIFICA, as successor agency
to the Redevelopment Agency of the City
of Pacifica

By:
Name:  Pete DeJarnatt
Title: Mayor
CONSENTED TO:
By: n
Name:
Title: Chair, Oversight Board for
City of Pacifica

Page b ol &
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OVERSIGHT BOARD RESOLUTION NO. 2012

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
CITY OF PACIFICA AUTHORIZING THE CLERK OF THE BOARD TO FILIE A
STATEMENT OF ORGANIZATION WITH THE SECRETARY OF STATE AND THE
COUNTY CLERK OF SAN MATEO COUNTY

WHEREAS, Government Code Section 53051 requires the filing of a statement of
organization with the Secretary of State and the county clerk of the county within which a
governmental entity is located within seventy (70) days of organization of such entity; and

WHEREAS, the Oversight Roard for the Successor Agency Cily of Pacifica organized
itself pursuant to Chapter 4 (commencing with Section 34179) of Part 1.85 of Division 24 of the

Health and Safety Code (the “Board™);

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY CITY OF PACIFICA DOES HEREBY RESOLVE that the Clerk of the Oversight
Board for the Successor Agency City of Pacifica is hereby authorized and directed to file
information concerning said Board with the Secretary of State and the County Cletk of San
Mateo County, as set forth in the “Statement of Facts,” attached hereto and incorporated herein

as Exhibit A.

PASSED AND ADOPTED by the Oversight Board for the Successor Agency City of
Pacifica this day of , 2012, by the following vote of the members

thereof;
AYES: Board Members:
NOES: Board Members:

ABSENT: Board Members:

ABSTAIN:  Board Members:

Chair

ATTEST:

Clerk of the Board

OAK #4820-6677-2239 v1
3/28/12 _
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EXHIBIT A

STATEMENT OF FACTS

[To Be Inserted.]

QAR #4820-6677-2239 vi
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State of California
Secretary of State

STATEMENT OF FACTS
ROSTER OF PUBLIC AGENCIES FILING

(Government Code section 53051)

Instructions:

1. Complete and mail to: Secretary of State,
P.0. Box 942877, Sacramento, GA 84277-0001 (916) 653-3084

2. Astreef address must be given as the official mailing address or as
the addrass of the presiding officer,
{Office Use Only}

3. Complete addresses as reqguired,

4. I you nead additional space, attach information on an 8% X 117 page, one sided and legible.

Mew Filing [T] Update Ej

Legal name of Public Agency:

Nature of Update:

County:

Officiat Mailing Address:

Mame and Address of each member of the governing board;

Chairman, Prasldent or other Presiding Officer {Indicate Tiie):

MName: Address:

Secretary or Clerk {Indicate Title):

Name; Address:

Members:

Mame; Address:

Name; o Address;

Name; Address;

Name; Addrass;

Mame; Address:
RETURN AGKNOWLEDGMENT TO: (Type or Print)

Date

NAME [ 1
ADDRESS Signature
CITYISTATEIZIP l _I

Typed Name and Title

SECISTATE MPISF 405 (REV. D5/0D)
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Ttem #3
Statement of Organization

a) Resolution
b) Revised 4-12-12 ROPS
c) Draft Letter to DOF, Controller and County
d) H&S Code Section 34167
¢) County Audit
) Adminisirative Costs
g) Tax Allocation Bond
h} Long Term Debit - Loan from City to Former RDA
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OVERSIGHT BOARD RES OLUTION NO. _ 2012

A RESOLUTION OF THE OVERSIGET BOARD FOR THE SUCCESSOR AGENCY
CITY OF PACIFICA APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE OF THE SUCCESSOR AGENCY CITY OF PACIFICA FOR THE
PERIOD JANUARY 1 - JUNE 30, 2012

WHEREAS, Section 34177 (1)(2) of the Health and Safety Code requires the City of
Pacifica as the successor agency to the former Redevelopment Agency of the City of Pacifica
(“Stccessor Agency”) to submit to the State Department of Finance (“DOF”), the State
Controller, and the San Mateo County Auditor-Controller (*County Auditor”) for review, by
April 15, 2012, a Recognized Obligation Payment Schedule for the period Janvary 1 through
June 30, 2012 (the “ROPS™), that has been certified by the San Mateo County Auditor-Controller
as to its accuracy and that has been reviewed and approved by the Oversight Board for the

Successor Agency City of Pacifica (“Board™); and

WHEREAS, it is not clear that the San Mateo County Auditor-Controller will be able to
complete its review of the ROPS in sufficient time for the Board to review and approve and the
Sucecessor Agency to submit it to DOF, the State Controller and the County Auditor prior to the

April 15 deadline; and

WHEREAS, in order to facilitate DOFs ability to make timely payments to successor
agencies and taxing agency by June 1, 2012, as required by Health and Safety Code Section
34183(a), DOF has advised that where county auditor-controllers are unable to cerfify draft
recognized obligation payment schedules in sufficient time fox oversight boards to review and
approve them for submittal to DOF, the State Controller and the county auditor-controllers
within the applicable deadlines, successor agencies should, within the applicable timelines,
submit the uncertified ROPS to their oversight boards for review and approval and submittal to

DOF, State Controller and county auditor-controllers.

NOW, THEREFORL, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY CITY OF PACIFICA DOES RESOLVE AS FOLLOWS:

Section 1. The Recognized Obligation Payment Schedule for the period January 1 - June
30, 2012, in the form attached to this resolution and incorporated herein by reference, s hereby

approved,

Section 2. The staff of the Successor Agency is hereby directed to submit the ROPS to
the State Department of Finance, the State Controller and the San Mateo County Auditor-
Controller and post the ROPS on the Successor Agency’s website in accordance with Health and
Safety Code Section 34177(1)(2)(C), and to cooperate with DOF to the extent necessary to obtain
DOF's acceptance of the ROPS, including, if necessary, making modifications to the ROPS
determined by the Successor Agency’s City Manager fo be reasonable and financially feasible to

meet its legally required financial obligations.

OAK #4816-9983-6175 va
#7412
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3. Upon the Successor Agency’s receipt of the certified ROPS from the County Auditor,
and provided the certified ROPS did not require substantial changes from the ROPS approved by
this resolution, the Board deems the certified ROPS approved by the Board and the Successor
Agency is hereby authorized and directed to submit the certified ROPS to DOF, the State
Controller and the County Auditor for review. If the certified ROPS is substantially different
from the ROPS approved by this resolution, the Successor Agency is hereby directed to submit
the certified ROPS to the Board for review and approval prior to its submittal to DOF, the State

Controller and the County Auditor for review.

PASSED AND ADOPTED by the Oversight Board for the Successor Agency City of
, 2012, by the following vote of the members

Pacifica this day of
thereof:

AYES; Board Members:
NOES: Board Members:

ABSENT: Board Members:
ABSTAIN: Board Members:

Chair

ATTEST:

Clerk of the Board

OAX #4816-9983-6175 v3
47412
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CITY MANABER'S QFFICE

TEL. (650) 738-7301
FAX {B50) 5355-6038
CITY ATTORNEY
TEL, (650} 24B-7400
FAX {B50) 359-8947
CITY CLERK

1L, {650} 728-7307
FAX [850) 359-6038
CITY COUNCEL

TEL. {650} 738-730%
FAX (650) 359-6038
EINANCE

TEL, {650) 738-7392
FAX (650} 738-7411

FIRE ADMINISTRATION

TEL. {6S0)991-8138
FAX {6850} 951-80190
HUMAN RESOLIRCES
TEL. {550} 738-7303
FAX {650} a58-6038
PARKS, BEACHES &
RECREATION
TEL. {650} 738-7381
FAX {650) 738-2165
PLANNING
TEL, {650) 738.7341
EAX (650] 259-5807
» Bufding
TEL. (650) 738.7344
+ Code Enforcement
TEL, {650} 738-7341
POLICE DEPARTMENT
TEL. (650) 738-7314
FAX (650)355-5172
PUBLIC WORKS
TEL, {650} 738-3760
FAX (B50) 738-9747
+ Engineering
TEL. {650} 738.3767
FAX {850} 738-3003
» Fleld Services
TEL. {(650) 738-3760
FAY [650) 738-9747

P.26
MAYOR

Peter Delarnatt

CITY OF PACIFICA

170 Santa Maria Avenue * Pacifica, California 94044-2506 MAYOR PRO TEM
www.cityofpacifica.org Len Stane
COUNCH,
Sue Digre

Mary Ann Nibart
Ginny Jaguith

Aprit 16, 2012

State Department of Finance:
Email to: redevelopmeant_administration@dof.ca.gov

State Controller's Office:
Evaail to: rda-sdsupport@sco.ca.gov and pmoss@sco.ca.gov

County Auditor-Controfier:

Torn Huening, San Mateo County Controller
555 County Center, 4™
Redwood City, CA 94063-1663

Floor

RE; Transmission of First Recognized Obligation Payment Schedule pursuant 1o Health and Safety
Code Section 34177

Dear

In accordance with the provisions of Section 34177(l) of the California Health and Safety
Code, enclosed is the First Recognized Obligation Payment Schedule for the period January 1
through June 30, 2012 (the “ROPS”) approved by the Oversight Board for the Successor Agency

City of Pacifica (the successor agency to the Redevelopment Agency of the City of Pacifica).

if you have any questions on the ROPS, please call contact Ann Ritzma, Administrative
Services Director of the City of Pacifica, at 650-738-7402, or email me at ritzmaa@ci.pacifica.ca.us.

By
Ann Ritzma, Clerk of the Gversight Board for the
Successor Agency City of Pacifica

Attachments: First ROPS

Path of Portola 1769 » San Francisco Bay Discovery Site
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California Health and Safety Code Section 34167

{d) For purposes of this part, "enforceable obligation” means any of the following:

1)

3)

4)

5)

&)

Bonds, as defined by Section 33602 and bonds issued pursuant to Section 5850 of the Government Ceude,
including the required debt service, reserve set-asides and any other payments required under the
indenture or similar documents governing the fssuance of the outstanding bonds of the redevelopment

agency.

Loans of moneys borrowed by the redevelopment agency for a lawfil purpose, including, but not Hmited
to, moneys borrowed from the Low and Moderate Income Housing Fund, to the extent they are legally
required to be repaid pursuant to a required repayment schedule or other mandatory loan terms.

Payments required by the federal government, preexisting obligations to the state or obligations imposed
by state law, other than passthrough payments that are made by the county auditor-controller pursuant
to Section 34183, or legally enforceable payments required in cannectlon with the agencies' emplayees,
including, but not limited to, pension pavments, pension obligation debt service, and unemployment

payments,

Judgmerts or settlements entered by a competent court of law or binding arbitration declsions agalnst
the former redevelopment agency, other than passthrough payments that are made by the county
auditor-controfler pursuant to Section 34183, Along with the successor agency, the oversight board shall
have the authority and standing to appeal any judgment or to set aside any settlement or arbitration

decislan.

Any legally bindlng and enforceable agreement or contract that is not otherwise void as violating the debt
timnit or public policy.

Contracts or agreements necessary for the continued administeation or operation of the redevelopment
agency to the extent permitted by this part, Including, but not limited to, agreements to purchase or rent
oifice space, equipment and supplies, and pay-related expenses pursuant to Section 33127 and for

carrying insurance pursuant to Section 33134,
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555 County Center, 4% Floor Bob Adler
Redwood City, California 94063-1663 Controller
Telephone: (650) 363-4777
Email: Controller@smegov.org
www,co.sanmateo.ca.ng/controller
County of San Mateo Kanchan K, Charan
Office of the Controller -~ Deputy Controller

April 9, 2012

To: Oversight Board of the Pacifica Redevelopment Agency

Pursuant to California Health and Safety Code Section 34182(a) (H&S §34182(a)), the County Contraller's Office is
required to conduct an agreed-upan procedures (AUP) engagement by July 1, 2012 for the foallowing purpoge:

* To establish each redevelopment agency's (RDA's) assets and Habilities,

. To document and determine each RDA's pass-through payment obligations to other taxing agencies,
To decument and determine both the amount and the terms of any indebtedness incurred by the RDA,

and
. To certify the initial Recognized Obligation Payment Schedule (ROPS).

Furthermore, H&8 §34177(I{D-(3) requires the following sequence of events for the initial ROPS prepared by the
Successor Agency:

° The initial ROPE shall be certified by the County Controller pursuant to 1&8 §34182 (as noted abowve),
. The certified ROPS shall be approved by the Oversight Committee,

. The ceriified and approved ROPS shall be submitted to the County Contraller, State Controller’s Office
{SCO} and Department of Finance (DOF) by April 15, 2012 by the Successor Agency.

The 3CO issued guidance on the minimum procedures the County Controller shall perform in ovder to comply with
H&S §34182. Owr office contracted with Macias, Gini & O'Connell LLP (MGQ), certified public accountants, to
perform the required AU in accordance with 8CO's guidelines in order to comply with H&S §34182. MGO was
contracted to comply with F&S §34182(a) in two phases; Phase 1 to “cerlify” (as set forth in H&S §34182) the
initlal ROPS and issue a report by Aptil 2, 2012 and Phase 2 to complete the remaining H&S §34182(a)(2)

requiremsnts and fssue a report by June 29, 2012

Please find enclosed the Tndependent Accountant's Report on Applying Agreed-Upon Procedures issued by MGO,
which represents the 8CQ's agreed-upon procedures to be parformed on the initial ROPS. This memorandum and
attached report fulfills my requirement as Auditor-Controller in repards to the initial ROPS pursuant to H&S
§34182(a), Please note that the Agreed-Upon Procedures conducted by the Auditor-Controller pursuant to H&S
§34182 do not include a legal determination of whether the "obligations” listed by the Successor Agency are
properly on the ROPS. This report does, however, identify potential fssues that the Oversight Board may wish to
consider and futher explore before approving the ROP3. Such issues are identified on Attachment E. If, in the
course of reviewing the initial ROPS, you have questions, please contact Deputy Controller Kanchan Charan,

Very truly yours,

SRole ALl

Fob Adler, Confroller
County of San Matec




-+ Certified Public Accountanks.
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Sacrament * Walnwt Crevk « Osklowd * Lot Angeles/Century Cily » Mewport Deach « San Diego

County Auditor-Controller
County of San Mateo
Redwood City, California

Independent Accountant’s Report on
Applying Agreed-Upon Procedures

We have performed the agreed-upon procedures enumerated in Attachtnent A which were agreed to by
the County of San Mateo (County) Auditor-Controller, solely to assist you in ensuring that the City of
Pacifica, California (City), as successor agency to the Pacifica Redevelopment Agency, is complying with
eertain statutory requirements with respect to ABX1 26. Management of the City and County are
responsible for the accounting records pertaining to statutory compliance pursuant to Health and Safety
Code seotion 34182. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institate of Certified Public Accountants. The
sufficlency of these procedures is solely the responsibility of the party specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures deseribed below
either Tor the purpose for which this report has been requested or for any other purpose.

The scope of this engagement was limited to performing the sclect agreed-upon procedures at your
direction as set forth in Attachment A.

Attachment B identifies the findings noted as a result of the procedures performed.

We were not engaged to and did pot conduet an audit, the objective of which would be the expression of
an opinion as to the appropriateness of the results summarized i Atachment B. Accordingly, we do not
express such an opinion. Had we performed additional prosedures, other matters might have come to our

attention that would have been reported to you.

This report is intended solely for the information and use of the County Auditor-Controller, and is not
intended to be, and should not be used by anyone other than this specified party. This restriction i3 not
intended to lint distribution of this report, which is 4 matter of public record.

Wacas Hhome & (U Conn D0 LLT

IMZoCpa.com

Walnut Creek, California

Aprit 6, 2012
3000 § Strest 221 M, Califemia Bhed B05 b Sireer 2029 Conwry Park East 4674 bachpthur Ct, 225 Bivadway
Suite 200 Auile 750 fsh Fiar Suitg 500 Bulte 800 Soitw 1750
BACrIICATR Walnut Crealk Dalland Los Angeles Mewpart Boath Bart [iego
CAPRALL CA 1574 CAM61Z CA $0047 CA F2LE0 A 21



Attachment A

Agreed-Upon Procedures Engagement
Pursuant to ABX1 26, Community Redevelopment Dissolution

Purpose: To assist in the Auditor-Controller's certification of the mitial recognized obligation pavient
schedule pursuent to Health and Safety Code section 341 77(1)(2HA)

Recognized Obligation Payment Schedule (Drafi ROPS)
Obtain a copy of the initial draft ROPS from the successor agency.

Obtain and attach the initial draft ROPS and inspect evidence that it was prepared by March 1, 2012,

2. Inspect evidence that the draft ROPS includes monthly scheduled payments for each enforceable
obligation for the current six-month reporting time period.

3. Trace all enforceable obligations listed on the draft ROPS to the legal document that forms the basis
for the obligation,

4, For each obligation stated on the draft ROPS, identify and report the legal section under Health and
Safety Code Section 34167(d) that qualifies it for inclusion on the draft ROPS and the date the
obligation was incurred. Read the legal document/agreement and determine if the terms of the
agreement complies with Health and Safety Code Sections 34161 through 34165,

a. If the tenns of the legal document/agreement appear not to comply with Health and Bafety Code
Scotions 34161 through 34165, include: change of payments on the ROPS to amive at the
validated payment amounts; change made to the initially submitted ROPS due to errors or
oversight; and identify payment and/or obligation amounts that require additional information or

other approvals,

b. If the terms of the legal document/agreement appear to comply with Health and Safety Code
Sections 34161 through 34165, include the payments on the ROPS and cateporize the psyments
as “ROPS Validated Payments”, “Non-ROPS Payments for Administrative Costs”, and “Non-
ROPS Payrents for Pass-Thronghs™ asg defined by the County for the period Januwary 1, 2012
throngh hune 30, 2017 and include the total related obligations payeble as of January [, 2012,

5, Obtain and read the written agreement(s) with the sponsoring community and determine whether the
agreement complies with Health and Safety Code Section 34178.



Atlachment B

Agreed-Upon Procedures Engagement
Pursuant to ARX1 26, Community Redevelopment Dissolution
Results of Procedures Performed

Recogaized Obligation Payment Schedule (Draft ROPS)

We obtained & copy of the initial draft ROPS from the successor agency and performed the following,

1.

Obtained and attached the initial draft ROPS and inspected evidence that it was prepared by March 1,

2012.
Finding: No exceptions were noted as a result of our procedure, See Attachment C.

Inspected evidence that the draft ROPS includes monthly scheduled payments for each enforcesble
obligation for the current six-month reporting time period.

Finding: No exceptions were noted as a result of our procedure.

Traced all enforceable obligations listed on the draft ROPS to the legal document that forms the basis
for the obligation.

Finding: See resuls suminarized at Atlachment E.

For each obligation stated on the draft ROPS, identified and reported the legal section under Health
and Safety Code Section 34167(d) that qualifies it for inclusion on the draft ROPS and included the

date the obligation was incurred. Read the legal document/agreement and determined if the terms of
the agreement complies with Health and Safety Code Sectiong 34161 through 34163,

a. If the terms of the legal document/agreement appear to not comply with Health and Safety Code
Sections 34161 through 34165, included: change of payments on the ROPS to arrive at the
validated payment amounts; change made to the initially submitted ROPS due to emors or
oversight; and identified payment and/or obligation amounts that require additional information
or other approvals.

b. If the terms of the legal document/agreement appear to comply with Health and Safety Code
Sections 34161 through 34165, include the payments on the ROPS and categorize the paytoents
as “ROPS Validated Payments”, “Non-ROPS Payments for Administrative Costs™, and “Noun-
ROPS Payments for Pass-Throughs™ as defined by the County for the period January 1, 2012
through June 30, 2012 and include the tofal related obligations payable as of January 1, 2012.

Finding: See results smmmarized at Attachments D and E.
Obtained and read the written agreement(s) with the sponsoring community and determined whether
the agreement(s) complies with Health and Safety Code Section 34178.

Finding: Obtained and read the Redevelopment Loan agreement dated August 11, 1980
(Attachment C, Page 1, Obligation 6). The agreement does not meet the provisions of 34178(h).
However, under 34178(a), a successor entity wishing to enter or reenter into agreements with the city
that formed the redevelopruent agency that it is succeeding may do $0 upon obtaining the approval of

the oversight board.

Our procedures performed above do not provide a legal determination.

.31
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Pacifica Redevelopment Avency
ECOGNIZED OBLIGATION PAYMENT 5C

County of San Mateo Anditor-Controller
(Per AB 26 - Section 34177)

P.33

Attuchment D

Total Count Total Amount
Total Payment per Recognized Obligation Payment Schedule
provided by the City of Pacifica, see Attachment C.
Page 1 8 b 77,268
Grand Toinl 8 § 71,268
T anmmr——— T
Total Reduction (Addition) of Payments on ROPS listed in AUP
Procedures 4g, see Aftachment E. :
Grand Total 3 2,175
Total Validated Payments listed in AUP Procedures 4b, see
Attachment B.
ROFPS Validated Paymenis % 42,143
Non-ROPS Payments for Administrative Costs 27,800
Non-ROPS Payments for Pass-Throughs 5,150
Grand Total b 75,093
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Administrative Costs Successor Agency

Staff. per H&S 34182(e)
Hourly rate Hours per month Total per month

Administrative Services Director 80 40 $3,200
City Legal %230 20 4,600
Oversight Board Counsel 5215 30 36,450

Revisions based on projected staff costs and payment schedule for TAB
Changes since 4-4-12

1) Tax Allocation Bond 2004 $40,450.13
5) Admin - Staff $4,200.00
7) Legal - Clty $6,300.00
9) Legal - Oversight Board $1,360.00

$52,300.13
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NEW ISSUE NO RATING
FULL BOOK ENTRY BANK QUALIEIED
(See "MISCELLANEQUS - No Rating" herein)

in the opipfen of Jones Hall, A Professional Lavw Gorporatfon, San Francisco, Californla, Bond Counsel, subfecl, howevar, to certaip
gualifications desciibed harain, under existing law, the interest on the Bonds s excluded frant gross income for fedaral came tax puirposes and i not
an Herr of tax preference for purpeses of the federal slilernative minimum lax imposed on individuals and corperalions; provided. iowever. that for the
purposes of compuling the allernalive minfmum lax fmpoaed on certain corparations suth interest is raquired lo he teken info acoount in determining
cartain lncomea and aarnings, and e Bonds are "qualified tax-exempt obligations" within the meaning of section 265(6)(3) of the Infernal Revenue Code
af 1886, In the further opislon of Bond Counsel, such Interest Is exempt from Califarnia perzonal incoma laxation. Ses ‘TAX MATTERS™ hareld.

$1,726,000
Redevelopment Agency of the City of Pacifica
Rockaway Beach Redevelopment Project

2004 Tax Allocation Bonds

Dafed: Date of Delivery Due; July ', as shown below

The capionad Bonds (he "Bonds”) are belng Issued by the Redevelopment Agency of the City of Pacliica {the “Agency”) pursuanl to the
Califernta Gommunily Redevelapment Law, constituting Part 1, Diviston 24 {eammancing with Section 33000) of the Callifornia Health and Safety Code
{the “Redevelupmenl Law") and an Indenture of Trust dated as of August 1, 2004 (the “Indenture”), by and between the Agency and BNY Wastern Trust
Company, as trustee (the "Trustee™). The Bonds are belng Issued o refinance redavelopment activitles with respact to lhe Agency's Rockewny Beach
Redevelopment Project {the “Project Area”) by repaying a portion of 2 loan made by the Gily of Pacifica (the “City"} to the Agerdy (the "City Loan™}, 1o
astabilsh a resarve fund for the Bonds and to pay costs of Issuance of the Bonds. The Bands are spacial abligations of the Agency and ara payable
pelmarily from ax fncrament raventes derjvad from properly In the Praject Ares and allocated to the Agency pursuant to the Redavelapmant Law (tha
“Tax Revenues'), Mo funds or properies of the Agency, olher than the Tax Revenues are pladged to seoure the Bonds. The Agency maty issue

dditionat obligations payable on a parfly with the Bonds purstent to the terms of the Indenture. ‘

The Bonds are being Issued In {ully ragistared farm, and when lssusd, will be reglsterad in the name of Ceda & Co., 85 nomines of The
Drepasitary Trust Company (D70, New York, New York, DTC will act 05 securllies depositary for the Bonds. Individuel purchases of the Bonds may
be rnade in book-entry form anly, in denominations of $6,000 or aay itearal multiple thereof.  Purchasets of Interests in the Bonds will not receive

carttficates represanting thelr intarest in the Bonds purchased,

intarest on the Bonds will be payable semlannually on January 1 and July 1 of each year, commencing January 1, 2005, Paymants of princlpal,
premiuny, if any, and interast on tha Bonds will be payable by the Trustea, to DTG, which {5 obligaled in turn ta remit such principal, pramfum, If any, and
interest to the DTG Padicipants for subsequent disbursement {o the Benefidial Owners of the Bonds, as mare fully deseribed heiein,

The Bonds are subject to optional and mandatory redemption prior to maturity az deserlbed hereln, See “THE BONDS — Redemption of
the Bonds" hereln, \

Thig cover page contalng sedaln information for general referance only. §t iz not intended 1o be & summery of the security of terms of this lssua.
Investors are advised 40 raad the entire Official Statemant to obltain information essantial to the making of an informed investment docision. Capitalized

termis used and not deffinad on s cover page stiall have the meanings setforth hersin.
For a gisoussion of some of the risks assaclated with a purchase of the Bonds, see “RISK FACTORS" hereln.

Maturlty Schedule
Base CUSIF: 6851086

Malurity Date Principal Interast Frice Malurity Date  Princlpal Interest Price )

{July 1} Amount Rate O Ylald CUSIP Gty 1) Amount Rate Or Yiadd CUEIP
2008 36,000 2.800% 100.000% AATD 2014 $50,000 4.900% 5.000% Ad 3
2007 35,000 3500 100,000 ABOD 2018 50,000 5.000 5,100 AK. O
2008 35,000 3.800 100,000 ACE e 55,000 5.200 5.300 AL B
208 40,000 4,150 100.000 Al G 2017 85,000 £.300 5.400 AM &
2010 40,000 4.200 4,300 AE 4 2018 60,000 5.400 5,800 AN 4
2011 40,000 4.500 4.560 AF 1 2014 0,000 6.500 8,600 AP @
2012 45,000 4,650 4,750 AG S 2040 85,000 5,625 5700 AT
2013 45,000 4.800 4800 AW Y

300,000 5.700% Term Bonds due July 1, 2024, Friced 1o yield 5.80%; CUSIP AL &
715,000 5.750% Term Bonds due July 1, 2081, Prised to vield 5.80%; CLISIP BB 8

FCUSIP Copyright 2004, Ametican Bankers Assoviation, CUSIP dals herein is provided by Stendard & Poor's GUSIP Service Bureau, a divigion of The
MoeGraw Hill Companies, ine,

The Bonds wilt be offered when, as and If Issued and accepied by the Undenariter, subject to approval as b lagality by Jones Hall, A
Profassional Law Corporation, San Fransisco, Califarnla, Bond Counsel, and subject to sertain other conditions. Janas Hall is also aclng as Disclosure
Counsel, It is anficipated that the Bonds, in book enlry form. wil be avaitable for delivery in New York, Mew York. on or about August 36, 2004,

PiperJaffray.

Dated: August 11, 2004 3



Debt Service Schedule

Scheduled debt service on the Bowds, without regard to any opfional redemption, is

shown in the following {able.

Tabie 1

REDEVELOPMENT AGENCY OF THE CITY QF PACIFICA
Rockaway Beach Redevelopment Project

Bond Year
Ending

Ghuly 1)

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2018
2017
2018
2019
2020
2021
2022
2023
2024
2026
2026
2027
2028
2029
2030
2031
Total

2004 Tax Allocation Bonds
Dabt Service Schedule

Frincipal [nterast
§ T8,025.99
% 35,000 92,006.26
35,000 01,081.26
35,000 89,866,208
40,000 88,526.26
40,000 86,866.26
40,000 85,186.26
45,000 83,386,206
45,000 81,283.76
60,000 79,133.76
50,000 76,683.76
55,000 74,183.76
55,000 71,323.76
80,000 68,408.76
60,600 85,168.76
65,000 61,868.76
70,000 58,212,580
75,000 54,2422 50
75,000 49,947.50
80,000 45,672.50
85,000 41,112.50
80,000 36,225.00
95,000 31,050.00
100,000 25 587.50
110,000 19,837.50
115,000 13,812.50
420.000 6,900.00

$1,725,000

Tedal

$§ 78,025.08

127,096.26
126,081.26
124,856.26
128,626,268
126,866.26
125,186.26
128.386.26
126,293.76
129,133,76
126.,683.76
129,183.78
126,323.76
128,408,768
125.168.76
126,868.76
128,212.50
128,222 .50
124,947.50
125,672.50
126,112.50
128,225.,00
126.050.00
125,587.50
128,837.50
128,512.50

126,900.00
$1,656,369.88  $3,380,360.89
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BNY MULLON

CORFDRATE TRUST
oo ek of Mew Yark Hellan Trust Company. N.A. Date: Pecember 05, 2011
Corporate Trust ’ ]
100 Plne Street, Suite 3100 DRfLoand#: BNYLOANS/PAFICATABS
$an Francisen, CA 94154 Re: PACIFICA CITY OF 2004

Ms. Ann Ritzena
Director, Adm Services
City of Padifica

170 Santa Maria Avenus
PALCIFICA, CA 24044

Dear Ms. Ritzma, ,

Please be advised that payiment in the amount of 41,693,132 i5 due on 12{2&/201i for PACTFICA,CITY OF
2004. The bondholder payment date is 01/01/2012. The detils of the amount due are as follows:

Amount in Dollars($)
Principal £0.00
Interest $41,693.13
Collecttors Amount $41,693.13
Total Cash on Hand ($0.00)
Totat Amount Due £41,693.13

In order for us to ensure timely payments to Bondholders, funds must be sent In accordance with the
[nstructions below.

I paying by wite, please inchude your GLA and TAS/DDA numbers on your wire transfer legend.

If paving by chack, please Include your TAS/DPA number on your check.

Wire Payment Inskructions: Check Payment Address:

The Bank of New York MeHon The Bank of New York Melion Trust Company, N.A.
ABA#: 021000018 ATTENTION: Wade Winkier

GLA#: 111-565 Corporate Trust

Type Account No, 100 Bine Street, Suite 3100

TAS 870166 San Franclseo,CA 94111

Attention: Wade Winkier

Wire Payments must be recelved by BNY Mellon before 12:00 E.S.T, on 12728/2011.
Check payments must be received by BNY Mellon 5 business days prior to 01/01/2012.

Comments

RE: REDEVELOPMENT AGENCY OF THE CITY OF PACIFICA ROCKAWAY BEACH REDEVELOPMENT 2004 TAX
ALLOCATION RONDS. EMAIL TO: RITZMAA@CI.PACIFICA.CAUS AND MCCLELLANS@UT.PACIEICA.CA,US

If you are not in agreement with the information detalled an this bill, please contact me at (415)263-2430 or
email me at wade.winkler@baymellon.com.

Thanik yee,

Wade Winkler
Corporate Trust

P38
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BNY MELLCH
LEMPORATE TRLT
The Bank of New York Melton Trust Campany, M.A. Date: June 7, 2011
Comorate Trust ‘ . y ]
550 Kearny Street, Suite 600 DB/Loand : BNYLOANS/PAFICATABR4
fe: PACIFICA,CITY OF 2004

San Franciseo, CA 94108
Ms. Ann Rizme
Director, Adm Services el

City of Pacifics
170 Santa Maria Avenue M

PACIFICA, CA 94044 y /@’ 7
Bear Mg, Ritzma,

Please be advised that paymaent in the smount of $82,593.13 Is due on 06/27/2011 for PACIFICA,CITY OF
2004. The bordholder payment date Ts 07/01/2011. The detafls of the amount due are as follows:

Amount i Doflars($)}

Principal $£40,000.00
interest $42,593.13
Collection Arnount " $82,593.13
Total Cash on Hand {$0.00} '
Total Amount Due $82,593,13

I order for us to ensure Umely payments to Bondholders, funds must be sent in accortlance with the
instructions below.

If paying by wire, please include your GLA and TAS/DDA numbers on your wire transfer legend,
1f paying by check, please include your TAS/DDA number on your thecl.

Wire Paysnent Instruetfons: Check Pziyment Addrass:

The Bank of New York Melion The Bank of New York Mellon Trust Company, N.A.
ABA#: 021000018 ATTEMTION: Wade Winkier

GLA#: 111-565 Corporate Trust

Typa Account No., 550 Kearny Street, Sulte 600

TAS 870166 San Francisco,CA 94108

Attention: Wade Winkler

Wire Payments must be received by BNY Mellon before 12:00 E.5.T, on 06/27/2011.
Check payments must be recelved by BNY Mellon 5 business days prior te 07/01/2011.

Comments
RE: REDEVELOPMENT AGENCY QF THE CITY OF PACIFICA ROCKAWAY BEACH REDEVELOPMENT 2004 TAX

ALLOCATION BONDS,

If you are not In agresment with the information detailed on this bllf, pleass contact me at (415)262-2433 or
erfall me at wade.winkler@bnymefton.com.

Thank you,

Wade Winkler
Carporate Trust
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PACIFICA REDEVELOPMENT AGENCY P.40

NOTES TO BASIC ¥INANCIAL STATEMENTS
June 30, 2011

NOTE 5~ CAPITAL ASSETS

The f@kgcnc}r’s tand and improvements at June 30, 2011, consist of several land parcels currently used ag
parking lots and community areas in the Rockaway Beach Arca. Activity for the fiscal year ended June
30, 2011 was as follows: '

Balance Balance
July 1, 2010 Additions Deletions June 30, 2011

Land developed as parking lots 5 £14,845 3§ - & - § 814,845
T.and used as community areas 20,430 20,430
5 8335275 % = % - % 8352375

NOTE 6 -~ LONG-TERM DEBT

The Agency generally incurs debt to finance projects or purchase assets. The Agency’s debt issues and
transactions are summarized below and discussed in detail subsequently.

Ralance Balance Due in
July 1, 2010 Additions Retirements  June 30,2011 One year
2004 Tax allocation bonds % 1,580,000 % - $(40,000) § 1,540,000 § 40,000
Advances from the City of Pacifica 5,093,040 216,931 6,209,971
Totals $7573,040 $ 216931 § (40,000) § 7749971 _$ 40,000

2004 Tax Allocation Bonds: During August 2004, the Redevelopment Agency of the City of Pacifica
issued $1,725,000 in Rockaway Beach Redevelopment Project 2004 Tax Allocation Bonds at interest
rates varying form 2.9% to 5.75%. The net proceeds of the bonds were issued to refinance redevelopment
activities by repaying a portion of the loan made by the City to the Agency and to establish a reserve
fund. Interest on the bonds will be payable semiannually on Janvary 1 and July 1 gach year, commencing
January 1, 2005. The bonds mature on July 1, 2031

Annual debt service requirements, to maturity, for the 2004 Tax Allocation Bonds are as follows:

Fiscal Year 2004 Tax Allocation Bopds

Ended June 30, Principal Interest Total!

2012 L 40,000 b 84,286 b 124,286
2013 45,000 82,340 127,340
2014 45,000 80,214 125,214
2015 50,000 71,809 127,509
2016 50,000 - 75434 125,434
20172021 295,000 332,973 627,973
2022-2026 385,000 238,180 623,180
2027-2031 510,000 111,333 621,553
2032 120,000 3436 123,436
b 1,540,000 b Loge 325 & 2626325

...... TR —— Fauin e umeasume i
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PACIIICA REDEVELOPMENT AGENCY P.4l
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2011

NOTE 6 ~ LONG-TERM DEBT (Continued)

Advances payable to the City of Pacifica consist of the following:

Balance Balance
July 1, 201‘0_* Additions Retirements June 30, 2611

General Fand:

Frincipal § 341,185 3% - 5 - £ 2,341,185
interest 3,395,713 199,001 _3.394,7 14
5,736,898 199,001 5,935,199

Speeial Revenue Fand:
Principal 175,190 ) 115,190
Interest 20,952 17930 R ¥ 1
256,142 17,930 i ?7‘1,0?2
§ 54993040 % 216931 & . 3 6,209,971

The City of Pacifica loans money to the Agency to be used for any expense necessary or incidental fo
carrying out the Redevelopment Plan. At June 30, 2011, outstanding loans of $5,935,899 including
accrued interest have been made by the General Fund and are to be repaid to the City from incremental

tax revenues of the project area and sales of redevelopment property, when available.
t t
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CITY OF PACIFICA
JOINT CITY COUNCIL AND
REDEVELOPMENT AGENDA SUMMARY REPORT
March 9, 2011

Agenda ltem No.

SUBJECT:

Adaption of Resolutions for the Approval of Amended and Restated Loan and
Repayment Agreement Between the City of Pacifica and the Redevelopment Agency of

the City of Pacifica

ORIGINATED BY:

City Attorney
Director of Administrative Services

DISCUSSION:

Recent developments related to the California budget have raised the possibility that the
State of California may act to dissolve redevelopment agencies within days or weeks, in
the event the State does act to dissolve redevelopment agencies, it is possible that the
City or another successor entity may be required to use all unencumberad
Redevealopment Agency funds for the accelerated repayment of Agency debts.

Between 1985 and 1894, pursuant to a Loan and Repayment Agreement (“Otiginal
Agreement”) dated November 25, 1985, the City advanced to the Agency funds
cumulatively totaling $3,237,150. Such loan funds were used for administrative costs
and expenses, including consultant costs, incurred by the Agency in the formulation,
coordination, adminisiration and implementation of the Redevelopment Plan for the

Rockaway Beach Project Area.

The annual loan amounts advanced from the City to the Agency were as shown below:

Year Amount

1985 $62,150

1986 $175,000

1987 $300,000

1988 $500,000 o
1080 3475,000 ]
1990 £600,000 |
1991 $500,000 N
1992 5250 000 e s
1993 $300,000 ]

OAK #4823.4060.2312 v2
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1994 $175,000 ,

Total $3,237,150 ]

The Qriginal Agreement provided for the loan to bear interest at the rate of one percent
above the prime interest rate. Including accrued interest, and subtracting payments
already made by the Agency, the current balance of the loan is $5,751,419.31.

Although the Original Agreement provided for the loan amounts to be repaid in full, it did
not set forth specific terms for such repayment. The proposed Amended and Restated
l.oan and Repayment Agreement ("Amended Agreement”) would more clearly set forth
the terms for repayment of the City loan, providing for interest to accrue on the current
balance at a fixed rate of three percent per year, and for the balance of loan principai
and interest to be paid off in eighteen equal annual instaliments between the years of

2014 and 2031.

In the event that the Agency does not have tax increment funds available in any year to
make the payments required by the Amended Agreement, the Agreement provides far
the unpaid amount to be added to the then-outstanding balance on the loan and for the
full amount then owing to be re-amortized over the remaining vears of the repayment

ferm.

The Agreement further provides for execution by the Agency of a promissory note to
further evidence its obligation to repay the City loans pursuant to the terms of the

Amended Agreement,

The aitached Resolutions approve the Amended Agreement and authorize
representatives of the City and Agency to execute the Amended Agreement, the
promissory note, and other dociiments as may be necessary to give effect to the intent

of the resolutions.

FISCAL IMPACT:

The attached Resolutions and Amended Agreement document an existing obligation of
the Agency and thus will not result in any additional financial obligations for the Agency.
Over time, changing the interest from the variable rate established in the Original
Agreement to the fixed three percent rate provided in the Amended Agreement may
result In the loan accruing somewhat less in annual interest than the loan has accrued
heretofore pursuant to the variable rate, resulting in savings to the Agency. To the -
extent that the Amended Agreement and attached note may assist City in asserting its
claims to future tax increment to repay the loan, in the event of dissolution of the
Agency, adoption of the resolutions and execution of the Amended Agreement and note
could help safeguard the City's interest in repayment of principal and interest currently

totaling $5,751,419.31.

ATTACHMENTS:

City and Agency Resolutions Approving the Amended and Restated Loan and
Repayment Agreement Between the City of Pacifica and the Redevelopment Agency of

the City of Pacifica

DAK #4823 4960-2312 v2
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COUNCIL/AGENCY ACTION REQUESTED:

1. Adopt Resolufion of the City Council of the City of Pacifica approving the
amended and resiated loan and repayment agreement between the City of
Pacifica and the Redevelopment Agency of the City of Pacifica,

2. Adopi Resolution of the Redevelopment Agency of the City of Pacifica approving

the amended and restated loan and repayment agreement between the City of
Pacifica and the Redevelopment Agency of the Clty of Pacifica

OAK #4823-4960-2212 v2
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‘ 03/07/2011 3:55:38 PM Page 4
~ RODAloans - fromGF T o
| ompound Perfod ... : Annual
Nominal Annual Rate ... © 3.000 %
CASH FLOW DATA
TRvent . pate T Amount.  Number  Perod EndDate
1 Loan 07012010 5,751,419.31 1
2 Payment 05/30/2014 456,918,114 18 Annual  06/30/2031
3 Payment 06/30/2032 0.00 1
AMORTIZATION SCHEDULE - Normal Amortization
..... Jpate o ayment  Interest Principat . Balance
Loan 07/01/2010 5,751,419.31
2010 Totals (.00 0,00 0.00
1 06/30/2014 456,.918.14 721,337.24 264,418.10- 6,015,838.41
2014 Totals 455,918,114 721,337.24 264,419.10-
2 06/30/2015 456,918,114 180,475.16 276,442,080 5,738,385.42
( 2016 Tolsls 456,918.14 180,475.15 276,442,99
i .
e 3 06/30/2016 456,918.14 172,181.86 284,736,28 5,454,609 14
2016 Totals 456,918.14 172,181.86 284,736.28
4 063012017 456 818.14 163,638.77 203,278.57 6,161,380.77
2017 Tolals 486,918.14 163,630.77 293,278.37
5 06/30/2018 456.918.14 154,841.42 302,076.72 4 859,304,058
2018 Totals 4586,918,14 154,841.42 302,076.72
6 06/30/2019 456.918.14 145,778.12 311,138.02 4,548,165.03
2018 Totals 456,818.14 148,779.12 311,136.02
7 O6/30/2020 456,918.14 136,444,956 320,473.19 4,227.691.84
2020 Totals 456 018,14 136,444.95 320,473,198
8 08/30/2021 456,918.14 126,830.76 330,087.38 3,897,604.46
2021 Tolals 456,918.14 126,830.76 330,087.38
9 063042022 456,918.14 116,928.13 339,990.01 3,657,614.45
2022 Totals 456 918.14 116,028.13 338,880.01
10 08/30/2023 456,918.14 106,728.43 360,189,71 3,207 42474
2023 Totals 456,918.14 108,728.43 350,189.71
» 11 06/30/2024 466,818,14 96,222.74 360,695.40 2 846,729,34
466 918.14 86,222.74 360,696.40

2024 Totals
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RDAloans - fromGF

CJDate

12 DB/30/2025
2026 Totals

153 068/30/2026
2028 Totals

4 0B/30/2027
2027 Totals

15 06/30/2028
2028 Totals

16 06/30/2023
2029 Totals

17 08/30/2030
2030 Totals

18 06/30/2031
2031 Totals

19 06/30/2032
2032 Totals

Grand Totals

466,016,174
456,918.14

456,918.14
456,918,114

466,918.14
466,018.14

456,918.14
456,918.14

456,918.14
456,918.14

466,818.14
456,918.14

496,918,714
466,818.14

0.00
(.00

8,224,520.52

D T T R

Layment

A e Bkt b B Neb kAT RN T

L mre W Neagaarrr ey

86,401.88
85,401.88

74,256,39
74,256.39

62,776.54
62,776.54

50,862,29
o0,852.29

38,773.32
38,773.32

26,228.97
26,228.97

13,308.30
13,308.30

0,05-
0,05~

2,473.107.21

Lnferest

0340712011 3:55:39 PM FPage 2

. Principal - Balance
371 516.28 2.475,213.08
371,516.26
382.661.75 2 092,55 7,33
382,661.75
304,141 .60 1,608,409.73
394 141.60
405,965,85 1,902 44388
405,965.85
418,144.82 874,299.06
418,144.,82
430,880.17 443,608,890
430,689.17
443,600.84 0.05
443 609,84
0,08 0,00
0.05

5,761,419.31 /
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